Registered number 07830172

SOUTHEND-ON-SEA FORUM MANAGEMENT LTD

e~

M S !

DIRECTORS' REPORT AND FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 JULY 2022

QI

05/01/2023 #234
COMPANIES HOUSE

THURSDAY



— -~ - - -

SOUTHEND-ON-SEA FORUM MANAGEMENT LTD

COMPANY INFORMATION

Directors Miss Zoe Manning
) Mrs Gwynneth Williams (resigned 31 July 2022)
Mr Anthony McGarel
\ Clir Derrick Thompson
Ms Cathenine Jane Walsh
Clir Martin Berry

Company secretary Rlchérd Fern t .
Registered number 07830172
Registered office The Forum Southend-on-Sea

Elmer Square
Southend-on-Sea
Essex

SSt INE

Independent auditor KPMG LLP
’ 15 Canada Square - '
Canary Wharf .
) London
-E14 5GL

BanKer Lioyds Bank
27 High Street
Colchester
; Essex
' COot11DU



- -

B T o R

SOUTHEND-ON-SEA FORUM MANAGEMENT LTD

F s m——— B —
}
{

T T e T R P e

e e e s s e o g et it et et

o~ ~w.‘o~A‘

CONTENTS

Directors' Report

Independent Auditor's Report
Statement of Comprehensive Income
Balance Sheet

Statement of Changes in Equity

Notes to the Financial Statements

[N

'Page
1-2
3-6

10-16

£



22

- - -~ -

SOUTHEND-ON-SEA FORUM MANAGEMENT LTD !

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 JULY 2022

The directors present their report and the financial statements for the year ended 31 July 2022
Directors’ responsibihties statement

The directors are responsible for preparing the Directors’ Report and the financial statements in accordance
with applicable law and regulations : :

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with UK accounting standards and
applicable law (UK Generally Accépted Accounting Practice), Including FRS 102 ‘The Financial Reporting
Standard applicable n the UK and Republic of Ireland’ '

Under company law the directors must not approve the‘.fmanma| statements unless they are satisfied that they
give a true and fair view of the state of affairs of the company and of the profit or loss of the company for that
period * )

4

In prepanng these financial statements, the directors are required to

. select suitable accounting policies and then apply them consistently,

¢ make judgments and accounting estimates that are reasonable and.'prudent,‘.
e state whether apphicable UK Accounting Standards have been followed, subject to any materal

departures disclosed and explained in the financial s(a'tements,

. prepare the financial statements on the going concern basis unless it 1s inappropriate to presume that
the company will continue in business ) .

The directers are responsible for keeping adequate accounting records that are sufficient to show.and exptain

the qompany's transactions and discldse with reasonable accuracy at any time the financial position of the

company and to enable them to ensure that the financial statements comply with the Compamies Act 2006

They are also responsible for safeguarding-the assets of the company and fience for taking reasonable steps

for the prevention and detection of fraud and other irregularities ‘

Directors

f

The directors who served during the year were

Miss Zoe Manning

Mrs Gwynngth Williams (resigned 31 July 2022) »

Mr Anthony McGaret .

Clir Desrick Thompson - .
Ms Catherine Jane Walsh '

Clir Martin Berry

Disclosure of information to auditor

Each of the persons who are directors at the time when this Directors’ Report 1s approved has confiimed that

° so far as the director I1s aware, there 1s no relevant audit information of which the company's auditor 1s
unaware, and
« . the director has taken all the steps that ought to have been taken as a director in order to be aware of

any relevant audit information and to establish that the company's auditer is aware of that information,

\ .

Page 1
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% SOUTHEND-ON-SEA FORUM MANAGEMENT LTD J
DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2022
}\udltor

The auditor, KPMG LLP, wil not be proposed for reappointment In accordance with section 485 of the
Companies Act 2006 as the audif service has been tendered and BDO LLP has been appointed for the coming
financial year ’
Small companies note

In preparing this report, the dtrectors have taken advantage of the small companles exemptions provided by
sectlon 415A of the Companies Act 2006

This report was approved by the board on (1 QJL(,W \Q,O A3 and signed on its behalf

Zoe Manning
Director
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SOUTHEND-QN-SEA FORUM MANAGEMENT LTD !

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF SOUTHEND-ON-SEA FORUMW
MANAGEMENT LTD

Opinion

We have audited the financial statements of Southend-on-Sea Forum Management Ltd (“the Company”) for the
year ended 31 July 2022, which comprise the Statement of Comprehensive Income, Balance Sheet, Statement
of Changes tn Equity and related notes, including the accounting policies in note 2

:

In our opinion the financial statements

o give a true and fair view of the state of the Company’s affairs as at 31 July 2022 and of its profit for the year
then ended,

« have been properly prepared in accordance with UK accounting. standards applicable to smaller entities,
including Section 1A of FRS 102 The Financial Reporting Standard applicable in the UK and Republic of
Ireland; and

< have been prepared in accordance with the requirements of the Companies Act 2008,

1]

Basis for opinion

We conducted our audit in accordance with Intérnational Standards on Auditing (UK) ("ISAs (UK)") and
appheable faw. Our. responsibilities are described below We have fulfilied our ethical responsibiities under,
and are independent of the Company in accordance wnh UK ethical requirements including the FRC Ethical
Standard We beélieve that the audit ewdence we have obtaimed 1s a sufﬂuent and appropriate basis for our
opinion

«

Going concern ' ' .

The directors have prepared the financial statements on the geing concern basis as they. do not intend to
hquidate the Company or to cease its aperations, and as they have, concluded that the Companys financial
posttion means that this 1s realistic They have alsp concluded that there are no matenal uncertainties that
could have cast significant doubt over its ability to.continue as a going concern for at least a year from the date
of approval of the financiai statements (“the going concenn.period”) |

!

In our evaluation of the directors’ camclusiong, we considered the herent nsks to the Company’s business
model and andlysed how those nisks might affect the Company's financial resources or abildy to continue
operations over the going concern period

Our conclysions based on this work ) ) .

« we consider that the d:rectors use, of the_going concern basis of accounting in the preparation of the
financial statements is appropriate,

» we have not sdentmed and coneur with the directors’ assessment that there 1s not, a matenal uncertainty
related to events or conditions that, individually or col!echve!y may cast significant doubt on the Company s
abiity tp continue as a gaing concern for the going concern pertod .

However, as we cannpt predict all future events or conditions and as subsequent events may resuft in
outcomes that are inconsistent with judgements that were reasonable at the time they were made, the above
concluswns are pot a guarantee that the Company will continue In‘operation

Fraud and breaches of laws and regulations ~ ability to detect

identifying and responding to risks 'of material misstatement due to fraud

To dentify risks of maternal misstatement due to fraud ("fraud nsks) we assessed events or conditions that

could indicate an Incentive or pressure to commit fraud or provide an opporunity to commut fraud Our nsk
assessment procedures included .

Page 3



SOUTHEND-ON-SEA FORUM MANAGEMENT LTD ‘
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF SOUTHEND-ON-SEA FORUM
"MANAGEMENT LTD

«  Enquining of directors and the Group Audit and Risk Management Committee, as to the Company’s high-
level policies and procedures to prevent and detect fraud, as well as whether they have knowledge of any
actual, suspected or alleged fraud

¢ Reading Group Board meeting minutes and Group Audit and Risk Management Committee minutes

« Using analytical procedures te identify any unusual or unexpected relationships or transactions

We communicated identified fraud nisks throughout the audit team and remained alert to any indications of
fraud throughout the audit

As required by auditing standards, we perform procedures to address the nisk of management overnde of
controls and the nisk of fraudulent revenue recogmition, In particular the nsk that revenue is recorded in the
wrong period or the risk that management may be in a position to make inappropriate accounting entries We
did not identify any additional fraud risks

- In determiming the audit procedures we took into account the results of our evaluation and testing of the
operating effectiveness of Group-wide fraud risk management controls
We performed procedures including
+ For a sample of income recognised and cash received in the period 01 July 2022 to 30 September 2022,
assessing whether the income had been recognised in the appropnate accounting penod :
« Reviewing all journals posted across period 1-12, and those posted in “period 13" comparing the identified
entries to supporting documentation via related substantive procedures '

Identifying and responding to risks of material misstatement due to non~compliance with laws-and
regulations

We identified areas of laws and regulations that could reasonably be expected to have a matenal effect on the
financial statements from our general commercial and sector expenence and discussed with the directors the
policies and procedures regarding complance with laws and regulations

We communicated tdentified laws and regulations throughout our team and remained alert to any indications of
non-comphance throughout the audit

The potential effect of these laws and regulations on the financial statements varies consndefably

The Company 1s subject to laws and regulations that directly affect the financial statements including financial
reporting legisiation, distributable profits and taxation legisiation and we assessed the extent of comphance
with these laws and regulations as part of our procedures on the related financial statement items

Whilst the company s subject to many other laws and regulations, we did not 1dentify any others where the
consequences of non-compliance alone could have a material effect on the amounts or disclosures in the
fimancial statements Auditing standards hmit the required audit procedures to identify non-comphiance with
these laws and regulations to enquiry of the directors and inspection of regulatory and legal correspondence, if
any Therefore, if a breach of operational regulations 15 not disclosed to us or evident from relevant
correspondence, an audit will not detect that breach

Context of the ability of the audit to detect fraud or breaches of law or regulation

Owing to the inherent imdations of an aud, there 1s an unavoidable nisk that we may not have detected some
matenal misstatements in the financial statements, even though we have properly planned and performed our
audit In accordance with auditing standards For example, the further removed non-comphiance with laws and
regulations 1s from the events and transactions refiected in the financial statements, the less likely the
inherently imited procedures required by auditing standards would identify it

Page 4
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SOUTHEND-ON-SEA FORUM MANAGEMENT LTD

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF SOUTHEND-ON-SEA FORUM
MANAGEMENT LTD

i
In addition, as with any audit, there remained a higher rnisk of non-detection of fraud, as these may involve
collusion, forgery, intentional omissions, misrepresentations, or the overnide of internal controls Our audit
procedures are designed to detect matenal misstatement We are not responsible for preventing non-
comphance or fraud and cannot be expected to detect non-compliance with all laws and regulations

.

Directors’ report

The directors are responsible for the directors' report  Our opinion on the financial statements does not cover
that report and we do not express an audit opinion thereon

Our responsibility 1s to read the directors’ report and, in doing so, consider whether, based on our financial

statements audit’ work, the information therein I1s materially misstated or Inconsistent w:th the fihancial

statements or our audit knowledge Based solely on that work «

s we have not identified maternal misstatements n the directors’ report,

s n our opinion the mformatlon given In that report for the financial year i1s consistent with the financial
statements, and .

= in our opinion that report has been prepared in accordance with the Companles Act 2008

'

Matters on which we are required to report by exceptlon

Under the Companies Act 2006 we are required to, report to you if, in our opinion

« adequate accounting records have not been kept, or returns adequate for our audit have not been receiveq
from branches not visited by us, or

» the financial statements are not in-agreement with'the accounting records and returns, or

» certain disclosures of directors’ remuneration specified by law are not made, o¢

»» we have not received all the information and explanations we require for.our audit, or

. the directors were not entitled to-take advantage of the small companies exemption from the requirement to
prepare a strategic report .

We have nothing to report in these respects

-

i

Directors’ responsibilities ) ' ' ’

As explaired more fully in their statement set out on page 1, the directors are relsponsible for. the preparation
of the fimnancial statements and for being satisfied that they give a true and fair view, such internal control as
they determine 1s necessary. to enable the preparatlon of financial statements that are free from matenal
misstatement, whether due'to fraud or error, assessing the Company s ability to.continue as a going concern,
disclosing, as applicable, matters related to going concern, and using the gojng concern basis of accounting
unfess they either intend to iquidate the Company or to cease operatians, or have no realistic aiternative but to
do so ,

Auditor's responsibilities ,
Our objectives are to obtain reasonable.assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to 1Ssue our opinion in an auditor’s report.
Reasonable assurance is a high level of assurance, but does not guarantee that an audit conducted
accordance with ISAs (UK) will always detect a material misstatement when 1t exists , Misstatements can arise
from fraud or error and are considered material if, indwidually or in aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the financial statements

A fuller descupton of our responsibilittes s provided on the ‘FRC's website  at
www frc org uk/auditorsresponsibiities

Page 5
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF SOUTHEND-ON-SEA FORUM
) MANAGEMENT LTD
/

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of ‘Part 16 of
the Companies Act 2006 Our audit work has been undertaken so that we might state to the Company's
members those matters we are required to state to them in an auditor's report and for no other purpose To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the Company
and the Company's members, as a body, for our audit work, for this repdrt, or for the opinions we have formed

BS ez

Ben Lazarus (Senior statutory auditor)

for and on behalf of

KPMG LLP ‘
Chartered Accountants

156 Canada Square

Canary Wharf

London, E14 5GL !
Date 12 December 2022

Page 6



[V - - v N - v vy

SOUTHEND-ON-SEA FORUM MANAGEMENT LTD

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 JULY 2022

2022 2021

Note £ £

" Turnover, - 4 764978 767,292

* Cost of sales (713,081) (719,137)

Gross profit ‘ * 51,897 48,155
Distribution costs ' . (1,000) -

Administrative expenses (50,873) (48,155)

Other operating ingome 10,420 50,000

Contribution to Sinking Fund . . i (10,420) (50,000)
Operating profit 24 -
Interest receivable and similar income . . ! (23) - -
Profit before tax ’ | -
Profit for the financlal year J -1 -

There were no recognised gairs and losses for 2022 or 2021 other than those ineluded in the statement of
comprehensive meome . ¢

‘

Iher\e was no other comprehensive ‘méome for 2022 (2021 £NIL)

‘ ! *
The notes on pages 10 to 16 form part of these financial statements '

Page 7
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SOUTHEND-ON-SEA FORUM:MANAGEMENT LTD |
_. REGISTERED NUMBER: 07830172 _

. BALANCE SHEET
AS AT 31 JULY 2022

2022 2021
Note £ £
Current assets ,
Debtors amounts faling due within one year 8 140,500 7,146
Cash at bank and in hand 9 495,600 516,616
636,100 523,762
Creditors amounts falling due within one
year ! 10 (385,999) (284,082)
Net current assets ! 250,101 * 239,680
v A \
Total assets less current hiabilities 250,101 239,680
Net assets o 250,101 239,680
Capital and reserves
Called up share capital ' . 100 100
Other.reserves 12 i 250,000 239,580
Profit and loss account 12 1 -
,250,101 X 239,680

. The company's financial statements have been prepared In accordance with the provisions applicable to
companies subject to the small companies regime

The financjal statements were approved and authonised for tssue by the board and were signed on its behalf on

M
ﬁanning ,

Director

The notes on pages 10 to 16 form part of these financial statements

'

Page 8



SOUTHEND-ON-SEA FORUM MANAGEMENT LTD

*

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 JULY 2023

At 1 August 2020

Total comprehensive income for the year
Transfer between othér reserves

Total transactions with owners

At1 August 2021

»

Comprehensive income for the year
Profit for the year

Total comprehensive income for the year
Transfer between other reserves

Total transactions with.-owners

At 31 July 2022
?

The notes-on pages 10 to 16-form part of these financial statements
+

Called up Profit and
share Sinking loss
capital Fund account Total equsty
£ £ £ £
100 189,580 189,680
- 50,000 - 50,000
. 50,000 . 50,000
100 239,580 - 239,680
- - 1 1
. . 1 1
- 10,420 - 10,420
. 10,420 P 10,420
100 250,000 K 250,101

Page 9
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1

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2022

General information

-
‘

The principal activity of the company during the year was the property management of the Forum in
Southend-on-Sea, which 1s a muiti-let buliding

The company Is a private company limited by shares and s incorporated and domciled in England The
address of its regustered office 1s The Forum Southend-on-Sea, Eimer Square, Southend-on-Sea, Essex
SS1 INE

Accounting policies

21

2.2

23

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting polictes and in accordance with Financial Reporting Standard
102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and the
Companies Act 2006

The financial statements are presented m pound sterling

The preparation of financial statemeénts n compliance with FRS 102 requires the use of certain
critical accounting estimates It also requires management to exercise judgment in applying the
company's accounting policies (see note 3) ,

The following principal accounting polictes have been applied
Going concern

The financial statements have been prepared on a going concern basis which the directors consider

to be appropriate
A

This 1s because the company Is purely a cost sharing arrangement and is unlikely to ever make a
profit or loss There 1s a high degree of certainty over the level of income and expenses, and the
two will always be equal The company s therefore not exposed to the commercial rnisks ansing
from the Cowvid-19 pandemic ,

Additionally, University of Essex has 1ssued a letter of financial support'to ‘ensure the company will
be able to meet its habilities as they fali due As with any company placing reliance on other entities
for support, the directors acknowledge that there can be no certainty that this support will continue
although, at the date of approval of these financial statements, they have no reason to believe that it
will not do so

The directors therefore continue:to adopt the going concern bhasis in preparing the annual financial
statements

Sinking Fund

The Sinking Fund is a ring-fenced, desighated reserve which 1s separately invoiced to the partners
to be used for significant repairs and maintenance programmes in the medium to long term Tax Is
payable on any Investment income recewved from the Sinking Fund holdings however the only
investment income received on the Sinking Fund was bank interest Wthh was already taxed at
source

Page 10
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SOUTHEND-ON-SEA FORUM MANAGEMENT LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2022

2 Accounting-policies (continued)

24 Revenue

.

Revenue 1s recognised to the extent that 1t 1s probable that the economie benefits will flow to the
company and the revenue can be rehably measured Revenue 1s measured as the fair value of the »
consideration received or recewable, exc\udmg discounts, sebates, value added tax and other sales
taxes The followmg criteria must also be met before revenue 1s recognised .

Sale of goods

Revenue from the sale of goods is recognised when all of the following conditions are satisfied

. the cempany has transferred the significant risks and rewards of ownership to.the buyer,

. the company zetains netther coptinuing managenal nvolvement to the degree usually
assogcrated with ownership nor effective .control over the goods sold,

«*.  the amount of revenue can be measured reliably,

. it 1s probable that the company will receive ihg consideration due under the transattion, and

. the costs incurred or to be incurred in respect of the trangacton can.be measured reliably

t

Rendering of services

Revenue from a contract to provide services is recognised in the period in which the services are -
provided In accordance with the stage of completion of the contract when all of the following
conditions are satisfied

. . the amount of revenue can be measured reliably,
! . it 1s probabte that the company will receive the consideration due under the contract;
| the stage of completion of the contract at the end of the reporting period can be measlred
reliably, and

o the costs incurred and the costs‘to\comp'lete the contract can be measured reliably,
2.5 Interest income
Interest income is recognised in profit or loss using the effective interest method

2.6 Debtors )
. Short- term debtors are measured at transaction price, less any impairment ‘Loans receivable are
measured initially at far value, net of transaction costs and are measured subsequently at
amortised cost using the effective interest method, less any. lmpalrment

2.7 Cash and cash equivalents .
Caéh Is represented by cash i hand and deposits with financial institutions repayable without
penalty on notice of not more than 24 hour§ Cash equivalents are highly liquid investiments that
mature «n no more than three months from the date of acquxsttion and that are readily convemble to
known amounts of cash with msrgmflcant risk of ohange in value

Page 11
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NOTES TO THE FINANCIAL STATEMENTS
* FOR THE YEAR ENDED 31 JULY 2022

2. Accounting policies (continued),

28

2.9

Creditors

Short-term creditors are measured at the transaction price Other financial habihties, including bank
loans, are measured (mitially at fair value, net of transaction costs, and are measured subsequently
at amortised cost using the effective interest method

Financial instruments

The company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabifities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares

Debt mmstruments {(other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are imtially measured at present value of the future
cash fiows and subsequently at amortsed cost using the. effective interest method Debt
instruments that are payable or receivable within one year, typically trade debtors and creditors, are
measured, initially and subsequently, at the undiscounted amount of the cash or other consideration
expected to be paid or received However, if the arrangements of a short-term instrument constitute
a financing transaction, like the payment of a trade debt deferred beyond normal business terms or
in case of an out-right short-term loan that is not at market rate, the financial asset or liability s
measured, inttially at the present value of future cash flows discounted at a market rate of interest
for a similar debt instrument and subsequently at amortised cost, unless it qualifies as a loan from a
director in the case of a small company, or a public benefit entity concessionary loan

Investments i non- denvatuve instruments that are equity to the issuer are measured

. at far value with changes recognised in the Statement of Comprenensive Income |f the
shares are publicly traded or therr fair value can otherwise be measured reliably,
. at cost less impatrment for all other investments

Financial assets that are measured at cost and amortised ¢cost are assessed at the end of each
reporting \penod for objective evidence of imparrment If objective evidence of impairment 1s found,
an impairment loss is recognised in the Statement of Comprehensive Income

For financial assets measured at amortised cagst, the impairment loss 1s measured as the difference
between an asset's carrying amount and the present value of estimated cash flows discounted at
the asset's original effective interest rate If a financial asset has a vanable jnterest rate, the
discount rate for measuning any impairment loss is the current efféctive interest rate determined
under the contract .

For financial assets measured at cost less impawment, the impairment loss 1s measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which

‘I1s an approximation of the amount that the company would receive for the asset If it were to be sold

at the balance sheet date

Financial assets and hiabilities are offset and the net amount reported in the Balance Sheet when
there'is an enforceable right to set off the recognised amounts and there 1s an intention to settle on
a net basis or to realise the asset and settle the hability simultaneously

Denvatives, Including interest rate swaps and forward foreign exchange contracts, are not basic
financial instruments Dervatives are mtially recognised at far value on the date a dernvative
contract 1s entered into and are subsequently re-measured at therr fair value Changes in the fair
value of derivatives are recogrised in profit or loss In finance costs or ncome as appropriate The

: i . Page 12
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2022

Accounting policies {continued)

2.9 Financial nstruments (contmued)

campany does not currently apply hedge accountmg for interest rate and forelgn exchange
denvahves

.

Judgements in applying accounting policies and key sources of estimation uncertainty

Estimates and judgements are continually evalvated and are based on Ristorical expenence and other

factors, mciuding expectations of future events that are believed to be reasomable under the

circurnstances

The company makes &n estimate of the recoverable value of trade and other debtors When assessing

impairment of trade and other debtors, management copsiders factors including the current credit rating

of the debtor, the ageing profile of debtors and hustorical experience See note 8 for the net carrying:
amount of the debtors and associated impairment provision

Turnover

s

. The whole of the turnover is attributable to service charges payable to the company for the. property
management of the'Forum:

Aliturnover arose wnthm the United Kingdom _

. Other operating income

2022 2021

£ £-
<
Other operating income - l " 10,420 50,000
’ . ‘ N
o . 10,420 50,000

*

Other operating.income represents funds received,by Southend-on-Sea Forum Management Limited
from.University of Essex, Southend-on-Sea Borough Council and South Essex College for their
contribution towards the company's Sinking Fund ,

! Page 13
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2022

Operating profit/loss

The operating profit/loss is stated after charging

Fees payable to the company's auditor and its associates for the audit of
the company's annual financial statements

Employees

2022 2021
£ £
7,200 6,600
7,200 6,600

The Company has no employees other'than the directors, who did not receive any remuneration (2021 -

£NIL)

Debtors

Trade debtors

Prepayments and accrued mcome

1

Cash and cash equivalents

Cash at bank and in hand

2022 2021

£ £
140,498 .

2 7,146

140,500 7,146

2022 " 2021

£ £

495,600 516,616

. 495,600 516,616

£250,000 01 of the total cash balance relates to the Sinking Fund and has been ringfenced to provide for
any major repair or maintenance works to the Forum that are required over a medium to long term

period of time

Page 14



SOUTHEND-ON-SEA FORUM MANAGEMENT LTD {

NOTES TO THE FINANCIAL STATEMENTS'
FOR THE YEAR ENDED 31 JULY 2022

10.

1.

—

12.

13

Creditors. Amounts falling due within one year

2022 2021

£ £

Other creditors 23,608 38,239
Accruals and deferred income ‘ 362,391 245,843

: . o 385999 284,082

Financial instruments

2022 - 2021
. £ £
Financial assets

Financial assets measured at fair value through profit or loss: 495,600 516,616
Financial assets that are debt mstruments measured at amortised cost 140,498 7.146
636,098 523,762

Financial habilities '
. Creditors Amounts Falling Due Within One Year 385,899 284,082

A

Financial assets measured at fair value through profit or loss comprise the company's cash balances
Financial assets measured at amartised cost comprise trade debtors, other debtors, prepayments and
accrued income. These are debt instruments which are receivable within one year and are measured,
lntmatly and subsequently, at the undlscounted amount of the cash expected to be received There 1SN0
stated intergst rate attached to-any of these assets

Financial habilites measured at amortised cost comprise trade creditors, other creditors and accruals
These are debt instruments which are payable within one year and are measured, ntially and

subsequentLy, at the undiscounted amount of the cash: expected to be paid There 1s 'no stated interest
rate aftached to any of these habilities

Y

Reserves

Other reserves

The Sinking Fund has been generated to prowvide for any major fepalr or maintgnance, works to the
Forum that are required over a medwum to long term period of time

Related party transactions

A summary of related party transactions 1s shown below'
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FOR THE YEAR ENDED 31 JULY 2022

14,

(Sales)/Purchases
University of Essex

South Essex College
Southend-on-Sea Borough Council

Unwersnt'y of Essex
South Essex College
Southend-on-Sea Borough Council

N

Controlling party

Purchases

(Sales) (Sales)  Purchases
2022 2022 2021 2021
£ £ £ £
(289,286) 1,813 (168,181) 2,266

(140,651) - (82,028) -
(382,082) 739,213 (221,969) 695,258
(812,019) 741,026 (472,178) 697,524
Debtors Debtors
2022 2021
£ £

37,847 -

102,651 -

140,498 ' -

The company s owned and controlled jointly by Unwversity of Essex, South Essex College and
Southend-on-Sea Borough Council These are the venturers n respect of which Southend-on-Sea
Forum Management Limited 1s a joint venture Each of these three entities has two directors on the
Board of Directors who carry equal voting nghts in relation to any decision made for and on behalf of the
company They therefore have the ability to direct the financial and operating policies of the company All
three parties were incorporated within the United Kingdom
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